$ billions, s.a.

2 - -8
L O
[ce]
Q
Yo}
L O
o
i Money supply (left axis)
L O
<
0 |
L
O
N \ . . . Al
v N \ 3-month treasury yield (right axis)
N/ \\/_\ Il\\
\_/\\_,/\/\\ 1 \\__
Q T - o
T T T T T
1936m1 1937m1 1938m1 1939m1 1940m1

Date

Basis points, n.s.a.



